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Item 5.07. Submission of Matters to a Vote of Security Holders.
 
At a special meeting of the stockholders of Summit Wireless Technologies, Inc. (the “Company”) held on March 31, 2020 (the “Special Meeting”), the Company’s stockholders
voted on a proposal to approve an amendment to the Company’s certificate of incorporation, as amended (the “Certificate of Incorporation”), to effect a reverse stock split of all
of the outstanding shares of the Company’s common stock, par value $0.0001 per share (the “Common Stock”), by a ratio in the range of between one-for-four and one-for-
twenty, and to grant authorization to the Company’s board of directors (the “Board”) to determine, in its sole discretion, the specific ratio and timing of such reverse stock split
(the “Reverse Split Proposal”). The Reverse Split Proposal is described in further detail in the Company’s Definitive Proxy Statement on Schedule 14A (the “Proxy Statement”)
filed with the U.S. Securities and Exchange Commission on March 9, 2020 and first mailed to the Company’s stockholders on or about March 13, 2020.
 
As of the close of business on March 9, 2020, the record date for the Special Meeting, there were 26,743,765 shares of Common Stock, and 250,000 shares of the Company’s
Series A 8% Senior Convertible Preferred Stock, par value $0.0001 per share, issued, outstanding and entitled to vote. Stockholders holding 15,953,260 shares of Common
Stock were present at the Special Meeting, in person or represented by proxy, which number constituted a quorum.
 
Proposal 1 – The Company’s stockholders approved an amendment to the Certificate of Incorporation to effect a reverse stock split of the Common Stock and granted
authorization to the Board to determine, in its sole discretion, the specific ratio and timing of such reverse stock split. The final voting results with respect to the Reverse Split
Proposal were as follows:
 

For  Against  Abstain
15,257,502  643,426  52,332

 
There were no broker non-votes for the Reverse Split Proposal.

 

 



 

 
SIGNATURES
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