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Item 1.01 Entry into a Material Definitive Agreement.
 
On May14, 2020, Summit Wireless Technologies, Inc. (the “Company”) entered into a settlement agreement and release (the “Settlement Agreement”) with Alexander Capital,
L.P. (“Alexander”), pursuant to which, in consideration for Alexander releasing the Company from (a) all claims against the Company arising out of an engagement agreement,
dated February 6, 2020, that the Company entered into with Alexander, other than indemnification for certain third-party claims and (b) any further obligations to provide
Alexander with a preferential right to participate as an underwriter or placement agent in future offerings, the Company agreed to (i) pay Alexander a one-time cash payment of
$125,000 and (ii) issue to Alexander 50,000 shares (the “Shares”) of the Company’s common stock, par value $0.0001 per share (the “Common Stock”).
 
In connection with the Settlement Agreement, on May 14, 2020, the Company also entered into a leak-out agreement with Alexander (the “Leak-Out Agreement”), pursuant to
which Alexander is not permitted to sell more than 5,000 shares of Common Stock in any trading day, commencing on May 14, 2020 (the date of the Leak-Out Agreement) and
ending on the date on which Alexander no longer holds any Shares.
 
The Shares will be issued at a price of $2.32 per Share pursuant to a prospectus supplement and accompanying base prospectus relating to the Company’s effective shelf
registration statement on Form S-3 (File No. 333-233433).
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